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No. IFCI/CS/2022- L8 ~ November 09, 2022

BSE Limited

Department of Corporate Services
Phiroze Jeeleebhoy Tower

Dalal Street, Fort

Mumbat — 400 001

CODE: 500106

Dear Sir/Madam,

Sub: Outcome of Meeting of the Board of Directors

The Board at Its Meeting held on November 09, 2022 has inter-alia
approved the following: -

1. Un-Audited Standalone and Consolidated Financial Results of the Company
for the quarter and half-year ended September 30, 2022. A copy of the
said results (Standalone & Consolidated) along with respective Limited
Review Reports and aother requisite annexures is enclosed herewith in
compliance of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as Annexure-1.

2. Appointment of Shri Surendra Behera and Shri Arvind Kumar Jain, as
Additional Directors on the Board of the Company w.e.f November 09,
2022, Brief profile of Shri Behera & Shri Jain are enclosed as Annexure-
11 & III, respectively.

Shri Behera and Shri Jain are not related to any Director on the Board of
the Company.

3. Approved convening of the 29™" Annual General Meeting for the financial
vear 2021-22, on December 22, 2022.

4, Premature redemption of following bonds before their respective maturity
dates, subject to the approvals of Debenture holder, Debenture Trustee,
Stock Exchange and any Statutory & Regulatory bodies, required if any:-

|
amé e @t ond frfnes IFCI Limited
Ut el Regd. Offica: e
afumftand wav, 61 dge o, @ ol - 110 019 IFCT Tower, 61 Nehru Place, New B4
TR +91~-11-4173 2000, 4179 2800 Phone: +91-4173 2000, 4179 2800
EE: +9(-11~2623 0201, 2646 BATI Fax; +91-11-2623 0201, 2648 8471
daarge: www.ifciltd .com Website: wwwi ifciltd.com
Hamdes: 1.74899DL1993GOI053677 CIN: 1.7489901.1993GDIC53677

{948 & g B ferw & In Development of the Nation since 1948



VIFCI

s ISIN - Series Name Amountin | Maturity
e Crore
(s were an ) INEO3SA08189 | Private Placement 3200 crore April 21, 2023
Bonds Series 62
INE039A08197 | Subordinate Bonds | 100 crore August 25, 2023
Serjes I1

This is for your information and record,

Thanking you,

Yours Faithfully,
For IFCI Limited

Q0

(Priyanka Sharma)

Company Secretary

Encls: As above
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The National Stock Exchange of India Limited
Exchange Plaza

Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (East)

Mumbai ~ 400 051

CODE: IFCI
Dear Sir/Madam,

Sub: Qutcome of Meeting of the Board of Directors

The Board at its Meeting held on November 09, 2022 has inter-alia
approved the following: -

1. Un-Audited Standalone and Consolidated Financlal Results of the Company
for the quarter and half-year ended September 30, 2022, A copy of the
said results (Standalone & Consolidated) along with respective Limited
Review Reports and other requisite annexures is enclosed herewith In
compliance of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements} Regulations, 2015, as Annexure-X,

2. Appointment of Shri Surendra Behera and Shri Arvind Kumar Jain, as
Additional Directors on the Board of the Company w.a.f November 09,
2022, Brief profile of Shri Behera & Shrl Jain are enclosed as Annexure-
IT & X1, respectively,

Shri Behera and Shri Jain are not related to any Director on the Board of
the Company.

3. Approved convening of the 29" Annual General Meeting for the financlal
year 2021-22, on December 22, 2022,

4. Premature redemption of following bonds before their respective maturity
dates, subject to the approvals of Debenture holder, Debenture Trusteg,
Stock Exchange and any Statutory & Regulatory bodies, required if any:-

3
ord ww o ond Rifdds IFCY Limited
hafager ererisren Regd. Office:
mrfowdad vy, o1 Azw B, @d Roglt - 50 19 1ECT Tower, 51 Nehry Place, New Dethi - 110 019
GG 49 (-1 ~4178 2000, 4179 2808 Phone: +81-4173 2000, 4178 2800 O O
Gt Fo1-11-2623 0201, 2648 0471 Fax: +91-11-26323 0201, 2648 8471 = '2
Huumge www,ifciltd.com Webslie! wwwifciltd.com [¥]
o L74BS8DL1993G0INE3677 CIN: L74B9DLIBEIGOI053677
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ISIN Series Name - | Amountin | Maturity -
- - crore
INEQ39A08189 | Private Placement 8200 crore April 21, 2023
_ Bonds Series 62
INEO39A08197 | Subordinate Bonds | 100 crore August 25, 2023
' Series 11

This is for your information and record.
Thanking you,

'Youfs Faithfully,
For IFCI Limited

%?m, &ﬁ PRIVANK i
AUoh| st A

ARMA i

(Privanka Sharma)
Company Secretary

Encls: As above
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FETATERENY OF UNALDTTED (STANDATONE] FINANCTAT REETLTS FOR TUE GUARTER AND PERTOD ENDED SEPTEMEER 30, 1037

{¢In Cmres)'

“Standalone Results
padticvlars ‘Ruarter ended Quarter ended | Quarter ended| Ferlod ended | Perlod ehded | Year ended
300822 30/057 2% 30/09/21 30409722 anronl 31103/22
{(Unaudited) (Unaudited) {Unsudited) | (Unnudited) | (Unavdited) | (Auvdited)
1 |Revenue from operations
@) linterest Income 08,82 €346, 119.03 14268 29377 T92.50
b)__|Dividend lntome 1396 0.54 19.19 1450 10,39 780
¢} {Rental Income 9.9 ¥ A7 18,41 16.44 3574 |
) |Fees and comatisslon Income i 12,83 4.57 (.66 7.4 22.52 48,54 |
e)  [Nel gak on fair value chianges TR 46,50 (38.98) Abst ] .. 86 40,86
Talal Revenye from operatlons 123.61 11465 104.37 438,30 330,26 756,94
i} _[Other Indemz 2,59 0.70 L0l 3.20 175 867
Tota! income _126.20 115.39 106.310 241.59 332.01 763.61
2. |Expenges
a)__{Flnance ¢osts 158,32 165.64 292.87 EFIR 457,03 922,83
b  froreian Exchanoe Loss 548 9.70 3.7 5.§ 11.38 1852
€} timpalrent_en fisancil instrurnents (220,243 162,75 492,53 (574%) L3225 137332
d) _|Employee Sanefils Expensns 2528 1550 .19.27 44,08 43.37 9243
e)__{Depredation and Anottization L 62 6,03 16 11,64 13.31 2300
) _tOlhers expenses (1.49) 1466 5.2 13,07 14,61 118.53
Total expanses (26,02} 378.37 69,75 352135 1,801.28 2,548.71 |
_ 3 |erofit/ (loss) betore exceptional and tax {1-2). " 152.22 {262.90) © {5663.41) (110763 (2,569.27)  (1,7B5.10)
4__|Exceplional items - . - B N
5 _|Profit] (loss) bifare tax (3-4) 152,37 (6200 T {aeaA5) | [i30.78)|  11,568.27)  {1785.10)
6 |Tax expense :
Q) _{Income tax < N .
8)  [Taxallon for earkier years - - ¥ = i -
&) _| Deferred Tax (Hel) 43.72 {30.98) (hie.53) 11,75 [325.61) 206.24
Tota! Tax expense [6(a) to 6{c} 43.71 130.98) {1378 LL75 (32561} 20624
"7 __|Piotit/{lass) for the perlod (5+6) 100,50 {232.00) {525.88) (122.50)] - {1,243,66)  (1,951.3)
& |Cther Comprehensive Income )
a)__|Hems thal will nat be reclassified to profit of Inss
Faiﬁmuggm“s on FVTOCI _enlty Secutiies 9,12 (12.77) {7.57) (3.65) 4297 140.98
FVTOLT - ecuilies - - . : - (102,70}
!ncnme tax relatlng to Items that will not be -
IEM%M . : . - .
on FYTCCE - Eovlty gggmyes 3,18} 446 265 148 {16.76) (4%.27))
»Tax,an o} . - . . . .
i jtal (5} ] . . 594 _(8.31) 14,92} (2.37) a1.21 {10.99)
B Tiemis that will be reclesslt‘ed to profitor Iuss
-Dabl securilies mensured 8l FYTOCT - net change in falr "
value . 0.54 (0.35) 071 0.19 {4.41) {1p.54)
-Debt securitles measired al FYTOCI - reclassified to profil -
and loss - . - .
[nmme tax mlahng to [tems that wil be reclnssified -
. -Tax on Fair vaiug chanms gn f—‘n‘{lCl - gg;g securilies 0201 0.12 {17.74) {909} {15.593} {13.80)
o Subtotal (h) - i 033 (0.25) [17.03) s10l  q0am| (39
ST ke pa i 6.27 {8.54), (L8N - {227) 10.87 (35,33}
g} v : 115.77 - {240.54) ~ {547.83) {224.77% (1,232 79 {2,036.66)
10 |Pald-yo equity sharg capital (Face Egltég gf! ]QL ggchl 2,102,599 4,102.94 204199 '2,102.99 2,041.98 2,102,899
11 lOther equity (a¢ per pudited balance sheet a5 2t 315t March) {£,657.64)
12 |Farnings par share (Tace value of € 10 each) {not annualised for the )
intedm peclods): N
(8), [Basic (3) 0,52 (10 [2.50) _10.58) {6.09) (2,47}
(b {Dintell (%) 0.52 (1.10) (2.58) (0.58} 16.09) {9,473

See accompanying nates te the financial rasuls,
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(4 In Crorgs)
STATEMENT OF ASSETS & LIABILITIES (STANDALONE)
Asat30/09)22 | Asat 31/03722
Particulars (unaudied) {Audited)
1, ABBEIS . .
(1) Financiot Assets
{n) Cesh and cash eaulvalents 115.54 11243
{b} Bank halonce cther than fa) above 744,96 64B.37
{c) Dervallve financlat inslruments - 2,02
{d) Trade redeivables 18.99 30.52
(&) Loans 2,130.05 2,382.59
(N Invesiments 1.316.45 1.683.60
47 & . 46,07 4593
. SlAnnclal ARSEEE o, i b el 3,392.06 4,909.46
tt} Mon-Fnancial Assets '
{a) Investment in subsifiaries 1,262.01 1.260.00
(b lnwvestment accounted using equlty mathxd - .
cY Qurrent tax assets {Nel) 32,76 48,28
i) Deferred tax assets (Net) 1,842.19 1.852.75
(€} Investimant property 8.05 priK
() Property, plant and equipment 626.3¢ 634,49
(a} Canltal wark-In-progress - .
fh} Other Intancible assets 0.36 043
cial assels 91.06 93125
R T T T T T I A G v Sl S Y ¥ 7 1] N BT 3
Assels classified as held for sale 0.94 204
Tatal Assets 8,55D.89 5,070.20
1. LTABILITIES AND EQUITY .
LIABILITIES
{1} Einancial Lizbilities
{a) Dadvative financis! Inskruments 16,50 -
(b} Trate pavables
(1) Tota! outstanding dues of MSMEs .
{il} Total outsianding dues of creditars other than MSMES on. 7k 5285
{) Debt securitios 5.012.70 505447
(¢ Borowings (other than debl securities) 507,58 277
(e} Subord!naleo liablives B74.67) 974.66
Hites. £,509.22 1,A80.69
) ATotal [ nan Liabliities -_B,016.55 8,545.14
[2) Nen-financial Nabilitiey -
(a) Proviglons 82.66, 7934
1) Other: ngw-fAnancial linbllities E r
"Yoia] Non-Financial Lahlifties #2460 i 7831
(3} Eauity -
(a} Equily share capllal 2,802,549 2,102.%9
\her eoully (1,682.31) {1557.54)
" Yotal Equity 420,60 445.45
| Total Liabliltles and Equity 8,510.89 - 9,070.20
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STATEMENT QF CASH FLOW (STANDALGNE)

o Parled ended Perlod ended
Particolars J0jon/22 2070821
s . . {Unnudited) {Unaudited)

A, CASH FLOW FROM CPERATENG ACYIVITES

Net Profit before Tax {110.76) (156627
Adtjustments for:

Depreciation ard amertisatton 11.65 1331
impakrment provistan/ write affs [57.45% 132258
Unreatised gainf{loss) on investments 64.40 {31.391
Impalment on Nen-finanginl assel “ -
Operating Pralit before Working Capital Changes & Operating (82.20) {264.77)
Activities

Adlustments for Opgrating Adivitias:

{lncrease)f decrease In Investinenls 297,45 63.21)
Uncrense)f decrease in Loans B Advances 31134 845.83
{Incranse}f decrease in Derlvative Finangial Insteunients 18.62 B.al
Increasel (desroase) in Trade Payabies 42.93 {20,99)
increase/ (decrease) in Subordinated Liabilities {99.99) {191.32)
{Increase)/ decrease In Receivables 16.85}] 156
Increasef {decreass) In Debd Secutitles {4171 (258.71)
Incrense/ {decrease) In Borrowings 475,143 {670.32),
Operating Profit before Working Capitat Chpnges {45.66) {510,52)
Adjustments for:

{Increase)/ decrease in Other Financlal Assels 219 4,52
Increase/ (decrease} i Other Noo-finencial Asset 235 5263
Tncrease/ {decrease) In Other financlal Liabllity 28.53 2642
Increagef (decrease) In Other Non-finenclal Labiiity - [0.20)
Increase/ (decrease) In Provislon 3.54 97.9¢6
Increasef (decrense} ln other bank balances 186.59) {3.51)
Incrense/ (dacrense) In assets held for sale - -
Cash Flow before taxation .A59.08) 177.82
Income Tax {pald}/ refund - Net {5,354
Wat &ash fiow from Operaiing ACHIVIHAS . SRR e G5B T L (RR55)
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of f Advance for praperty, plant and egulpments {177y 10,651
Furchase alf Advance [or Infanpible Asset (0.01) 0.23
Proceeds fram ante of Jopedy, @ant and equipmants . ) 001
Wt cashi fow tram investing Activitles .~ - - TT WP )) AT L)
C. CASH FLOW FRQM FINANCING ACTIVITIES

Share applicatian money recelved 100,00 -
Net cash Rowy from Financing Activities ' - =An0.06] -
Nel Increase/ (Decreuse) In Cosh end Cash Equivalent Flow

(A+B+C) 319 . {339.06)
Add ¢ Cash and Cash Equivalants at beginning of the perlod 112,43 533.56
Cash ant! Cash £quivalents at the and of the parled 118,53 194,50

SAFECE
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Constlidated Results

N Quarter Quarter Quarter Periadended |~ Period Year ended
Particulars ended ended | . ended 30/09/22 ended | 31/03/22
- 30/08/22 | 30406722 | 30709721 | (Unavdited) | 30/09/21 | (Audited) |
1 _iRevenue from operations
a) |Interest Income 110.23 75.02 141.60 i85.25 336,93 676,04
b} |Dividend Income 03.4% .54 55.76 94.03 56,05 62,39
¢} |Rental Income 15,00 7.70 6.18 22.70 12.02 26,76
d) |Fees and commissien Ingome 294,46 9.53 9.47 303.99 28,40 62.46
e} |Met qain on fair vatue changes {0.79) 46.29 {38.78) 45.50 (9,61} 46.21
) [sale of products {including Excise Duty) (1.96) 141 7.24 {0.55) 12.04 22.29
) |5ale of services (97,47} 170.54 169.73 7307 307.41 655.17
Total Revenus from operations 412.95 311.03 351.20 723.99 743.24 | 1,552.22
h} |Other Income 11.97 5.0% 21.81 17.96 20,65 43.44
Total incoma 424,93 317.02 373.01 74195 772.88 $,595.66
? |Expenses -
) |Finange costs 161,78 166.36 247.95 330.15 508,10 943.07
b} {Fees and commission expense 22,06 21.60 20,34 43,86 36,28 76.86
) |[Impairment _an finangisl instruments {215.15) 154.05 501.83 {61.10) 1,333.02 1,391.26
d) |Cost of materials consumed 0.86 1.83 4.46 2.69 5.29 15,69
&) |Purchages of Stock-n-trade ~{0.25} 0.25 4,59 B 9.03 10,39
) _|[Emplovee Benefits Expenses 76.80 66.58 70.41 143.54 13975 311.04
o) |Depreciation and Amertization 12.79 17.25 1640 35.08 3352 66.39
h} |Ofhers expenses 81,61 100.18 63.35 181.78 13870 303,25
Total expenses 145.57 53044 929,73 676.01 2,204.09 311795
.3 | Profit{. {lass) before exceptional and tax 279.36 (213,47} {55625 65.94 | (1,4312001_ (1,522.29}
4 |Exceptional jtems - 1,06 2.84 1.06 284 1.02
5 |Profit/ {loss) hefore tex (3-4) 279,36 (214.48)) . (559,56) 64,88 | (1,434.04})| - (1,523.31)
6 | Tax expense
a) {Income tax 28,29 B.82 26,57 3711 34,15 3511
. b) | Taxatlon for earlier years - - (0.08) - (0.08) -
¢} | Deferrad Tax {Net) 41,98 {26.53) {111.33) 15,495 {130.53) 202,78
Tax expense [6(a} ko 6{(c)] 70.27 {17.71) {114.84) 52,56 (296.86) 237.89
7 Pmﬁt}ﬁldss} for the period after taxes (5- 205.09 {106,771} {44471 12,32 |- {1;137.18}  {1,761.20}
8 |Share of net profil of associrtes and joint - - . - - -
9 |profit/{loss} for the pericd (7+8) 209,08 (196,77} ' {44472} 12.32 {1,137.48)| (2,761.20)
10 |Other Coninrehensive ncome
a) Ttems that will not be reclassified to
profit or loss
-Fajr value changes cn FVTQCI - Equity
socurities 8B86.09 8537.99 24615 1,784.08 40669 | 2,494.49
+Galn/(loss) on sale of FYTOCT - Eguity
securities - - - - - (102.70)
-Actuarial gain/{loss) on Defined banefit
obllgation (1.38) 2,31 (L7 0.93 0.17 1.85
Income tax relating to Hems that will
not be reclassified to profit or loss
-Tax on Fair value changes on FVTOCH -
Equity securlties (203.53) (204.84) {56,24) (408.37) {120.66) (565.28)
-Tax on Actuarial gain/(loss) on Defined 7
benafit ghiiaation 0,03 (0.03) £0.60) - £0.04) 0.02
b) Ttems that wiil be reclassified to profit :
or Joss o - -
-Fair value changes on FVTOCI - Dabt .
securities 0,54 (0.35} 0.74 0,15 (44L) {10.54)
-Debt securities measured at FVTOCL -
reclassified to profit and loss - - - - - -
. Exchanye differences in translating the
financlal statements of a foreigh operation
0.60 0.56 - 1.16 {.12 0.50
Income tax refating to items that will
be reclassified to proflt or loss - . - . |
~Tax on Falr value changes on FYTQCI - "
Deht securlties {0.21) 0.12 {17.74) _(0,0%) (15.93) {1380y
Other comprehensive Income / (loss) (net 682,14 695.76 170.79 1,377.90 355.97 1,754,594 k
11 [Total-comprehensive income ['{loss) 891,23 408,99 | {273,903} 1,390.22 (781,21} (6.66)
12 [profit for the perled altributable to Equity 163.48 (208.61) (4B4.54) {45.13) (1,186.19) {1,831.34)
Non-rontrolling interest 45.58 11.85 39.84 57.43 45,03 70.14
13 |Othar comprehsive income/ (Ipss) attributable to 363.51 363.79 80.05 727.30 193.37 610,84
Nan-controlling Interest 318,65 331,96 $0.74 650.61 162.61 843.62
14 |Total comprehensive inceme for the perled 526.99 155.18 (404.49} 682.17 {992.82) (92040
Non-controlling interest 364,23 343.81 130,58 708.04 211.64 21376
15 [Pald-up_equlty share capital (Face Value of § 2,102.99 2,102,99 2,041,98 2,102,923 2,041.98 2,102.99
16 |Other Equity {as per audited balance sheet as at 778.10
17 Earpings per share (face valug of ¥ 10 each)
(a)|Basle () 0.78 (0.99) (2.37) {0.21) {5.81)
() [Diluted () 0.78 {0.89) (2.37) {0.21) {5.81)

8
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IFCI LTD,
STATEMENT OF ASSETS & LIABILITIES (CONSOLIDATED)
As at As at
Particulars 30/09/22| © 31/0B/22
{(Unaudited) {Audited)
1. [ASSETS
(1) [Financial Assets
{a) Cash and cash equivalents 941.92 930.04
{b) Bank Balance other than (a) above 1,688.73 1,363.81
{¢) Derivative financial instruments - 2.02
{d) Receivables 215,59 242.57
(e) Leans 2,291.86 2,623.48
(f) Investments 7.983.01 6,540.90
(¢) Other Financial assets 685.79 734.77
Sub-total -Financial Assets 13,806.90 | 12,438.19
(2)[Non-financial Assets
{a) Investment in subsidiaries - -
(b) Investment accounted using equity - -
method
(c) Inventories - 73.89
{d) Current tax assets (Net) 59.15 68.97
(e} Deferred tax Assets (Net) 500.53 024,40
{f) Investment property 427.66 286,76
{q) Property, Plant and Equipment 756.44 960.90
{h) Capital work-in-progress 12,45 11.51
(1) Intangible assets under development 77.46 4.11
(i) Goodwill 446.64 446.64
(k) Other Intangible assets 48.58 47,01
(D) Assets held for sale -
(i) Property, Plant and Equipment - -
(i} Associates held for sale 7.54 7.54
{m) Other non-financial assets 199.64 217.43
Sub-total - Non-financial Assets 2,576.10 3,049.16
Total Assets . 16,383.00 ; 15,487.35
IL. [ LIABILITIES AND EQU
LIABILITIES
(1){Financial Liabllities
{a) Derivative finandal Instruments 16.60 -
(b} Payables
(I} Trade payables
(1) Total outstanding dues of MSMEs 27.39 0.87
(if} Total outstanding dues of creditors 314.30 350,00
other than MSMEs
(1) Other pavables
{1) Total outstanding dues of MSMEs - -
(i} Total cutstanding duas of creditors 0.27 2.23
other than MSMEs
(<) Debt securities 5,028.3% 5,095.43
(d) Borrowings (other than debt securities) 542,96 1,025.02
(&) Subordinated liatilities §74.67 974,66
{f} Other financial liabllitias 2,849.77 2,752.23
Sub-total -Financial Liabilities 9,654.32 10,240.44
{2){Non-Financial Liabilitigs
{a} Provistons 175,87 156.68
{b) Deferred tax liahilities (Net) - -
{c) Other non-financial liabilities 34,46 35.67
Sub-total ~-Financial Liabilities 210.33 192.35
(3) Equity
(a) Equity Share capltal 2,102.99 2,102.99%
(b} Other Equity 1,533.85 778.10 o 1
Equity attributable to equity holders 3,636.84 | 288109, W~ Nl
of the parent Sl ﬁﬁrﬁ’%
Nob controlling interest 2,881.51 2,173.47 o
Total Liabilitias and Equity ‘ 16,383.00 | 15,487.35

-q
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IFCI LTD, - STATEMENT OF CASH FLOW {CONSOLIDATED)
As at As ot
particulars 30/08/22] 30709723
A.CASH FLOW PROM OPERATING ACTIVITES
Net Profit before Tax 64.9¢ (1,434.07
Adjustments for;
Depreciation and amortisation 35.08 36.75 |
Impairment provision/ wrlte offs {65.93) 1,332.2%
Unrealised galn/(loss) on investments 62.90 (36.53
Impairment on Non-financiat asset {0.01) -
{¥rofit)/ Loss on Sale of Assels 0.76 {0.36)
Falr value gain oa investments measured at FVTPL (0.24) -
Actuarlal movements reclassified to OCI (0.07) 0.23
Dividend received (92.57) -
Finance Cost 0.85 0.10
Interest Income {32.35) (0.72
Ind AS adjustments -others {9.29) {4.94)
Operating Profit before Warking Capltal Changes
& Operating Actlvities (35.86) (107.29)
Adjustments for Operating Activities:
{Increase)/ decrease In Investments 297.47 {137.74)
{Increase)f decrease In nventory 1.52 4.84
(Increase)/ decrease in Loans & Advances 362.92 §96.09
(Increase)/ decrease in Derivative Financial Instrumer 1B.62 84}
Increase/ (decrease) in Trade Payables _ (64.83) 222.87
Increase! (decrease} in Subordinated Llabilities {99,949 (191.32)
(Increase)/ decrease in Recelvables 94,77 {66.12
Increase/ (decrease) in Debt Securities [41.41} (155.21]]
Increase/ (decrense) in Borrowings (452,34} {683.68
Oparating Profit before Working Capital Changes 80.87 {209.05)
Adjustments for:
{Increase)/ decrease In Other Financiat Assets (194,38) {3.32)
Increase/ (decraase) In Other Non-financlal Asset 5.72 {2.39)
Increase/ (decrease) In Qther Financial Llabiity 57.78 {7.37)
increasef (decrease) in Qther Non-financlal Liabllity 0.67 1,06
Increase/ (cdecrease) in Provislon 3.98 98.9).
Increase/ (decrease) in other bank balances (133.62) 7.56
Increase/ (decrease) In assets held for sale - -
Cash How hefore taxation (259.85) 94,45
Income Tax {paidy refund - Net (9.24) (2741)
Net cash fiow fram Operating Activities (188,22} (142,01}
H, CASH FLOW FROM INVESTING ACTIVITIES
Furchase of / Advance for property, plant and
equipments (inctuding Leased propeity) {18.72) (14.13}
Investment [n subsidiatias 1.96 -
Proceeds from sale of investment property 0.72 0,23
Bank deposits not considered as cash and cash equlvale 1.38 -
Purchase of Investments .16 (8.74)
Proteeds from sale of property, plant and equipments
(Including leased property) 0,34 3.86
Profit on sale of Investments 6,02 2,90
Dividend recetved 92,57 -
interest received 30.28 0.72
tat cash Fiow from Investing Actlvities 114.71 {15.16)
C, CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 10.26 4,60
1ssue of Equity Shares 100,00 -
Share Premlum (net of expenses) - -
Dividend pald (24.51) (16,94} R
Finance Cost ) 10,10 ,; e
fat cash Hiow from Financing Activities §4.70 (12.44) :«‘;s: ;;: o X
R, %
Kgf Increase/ (Decrease) In Gash and Cash k i ';;’}*éfg% K3
Equivalent Flow (A+B+C) 11.28 {169.60) E: e € o
Opening Cash and Cash Equivalant 930.54 1,193.98
Closing Cash and Cash Equivalent 541,92 1,026.56

\o




Notes:

Place: Kew Dethl
Dala: 09 November 2022
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The above linanclal results were reviewed by the Audit Commiliee and appraved by the Board of Directors ot the meeting held on 09th Nevember 2022, Tnese results have been subjected
te fimiled review by M/s #.K, Agganval & Co, Chadered Actouniants.

The Company has received Rs. 100 crore on Seplember 17, 2022 fram the Government of India towards subscription 1o the ehare capilal during the Financial Year 2022-23 a5 share
application mancy. In this regard, during the perod under review the Company hay made preferential altotmenl of 9,29,36,802 number of equily shares of face value of Rs. L0f each o
he Sovernment of India on Qctober 27, 2022 @ RS, 2076/~ per equity share (Ingluding security premium of Rs. 0.76/- per eduity shive),

The Company s consistently following the policy of provision bn foan assels on the basis of Tad AS norms v IRAC nonns, whichever is higher, As on Seplember 30, 2022, Impatrment
allowance under Ind AS 109 is higher than R8] Prudential (IRACP) Norms (inchuding standard assets provisioning). Accordingly the company hig provided for the amounl as per bod As In
the books of accounts as on Seplember 30, 2022. The exisling impairment reserve of Rs,34.54 crores ceealed upto Seplemier 30, 2022 has not been reversed. Though ECL on Loan Assels
1 computed on poritolia basks, however full Impairment allowante has been made on {oan accounts dectsred as fraud as per RBY norms.

The global econamy has subsumed the npacl of Covid- 19 and is gradunlly recovening. The company does nol envisage any maior disruptions and impacl-on its operations moving forward.

Tre valuation of Investments In subsidiary companies has been consideted on the basis of finsnciat stalements of the subsidiaries for the peried ended 30th June 2022, laslead of 30th
Saptember 2022, There Is no material Impact of Whis on e finandal resulls of the company.

In the matler of subsidiary company, M/s Stockholding Corporation of Tndin itd. (SHEIL) certain litigation |s subs-judice before the Honble suprems courd since May 2005. As per kgal
opinion obtained by the management of SECIL, no provistan has been recognised in the statement of profil and 10ss.

On all the secured bonds and debentures 15sued by the Company ard oulstanding as on 30 Seprember 2022, 160% security cover has been mainlangd against printipal andt Interest, by
way of ficating charge on receivebles of the Company andfor Gevarnment Secutities owned by the Company.

The Capital Risk Adzquacy Ratlo (CRAR) stands at (-) 63.41% a8 on 30 Seplember 2022, bekiw the RBI stipulated guidglines vide circutar di. 316t May 2018 (RBI2007-18/ 101DWER {PD)
CC, No, (192403.10.001/2017-18).

Some Audit abservalions in case of Subsidiary Company s MPCON Lid snd Stockholding Corporation of India LW, (SCHIL) are based on rautine oparalions of company. The financlal
Impact of such observalions are not cansidered matenial, on cverali basls.

In Lhe conlext of reporting business/geographical segment a5 required by Ind AS 108 » "Dperating Segments”®, the Company aperations comprise of only one business segmant of financing,
Hence, there is 1o reportzble segmeant as per Ind AS 108,

During the guarter, there Is tmpairmenl reversal of Rs.220.24 crore on accounl of reduction In LGD tront 68.BD% in QIFY23 to 43,70% in Q2FY23 and other factors, resuling Ima profits
during current quarter encied 30th September, 2022,

The dalalls of lean trangferrel acquired durlng the period ended Septeinbear 30, 2022 under Master Direction - Reserve Bank of Indlz (Transfer of Loan Exposure) Dlrections, 2021 dated
24th Seplember, 2021 is as follows!

betalls of stressed loans teansferred during the year
{Amouni n Rs. Craras)

FParticulars Te ARCS To permittad T other
transfoerees Liansferees |

1 Number of Accounts . 1 . .

2__Agyreaste outslanding of accounis sold o 5C/ RC 48.07 . .

3 Welghted average sesidugl lenor of the leans translerred ‘u . .

4 Net book value of icons transferred (at Lhe Ume of]

Lanster) . . .

5 Aggregate consideralion 17 B .

¢ Additional consideration realized i respect of accounts [ . .

\transferred in cariier years

7 Aggregate galny (loss) over nel book. value 17 . -

Datails of loans acguired during the year

{Amount In Rs, Crores)
From lendsrs | From ARCs

i Aggregate principal outstanding of loans acquired

¢ _hggregate consideralion pad NIL

3 _Welghled average resldua! kanor of loans acquired

Further, ihere are po cases during the period ended September 30, 2022, where resclubion plan implemeanted uader the resolution fracnework for COVID 19 relaled strass as per RET
Circular dated 61h Augusl, 2020.

The additional infermation as required under Regulation $2(4) of SEB) (Securilies and Exchange Board of Jidia SEBT {hisling Obligaliens and Disclosure Requirements) Regulalions, 2015 s
annzxed as Annexure A,

‘The elsclosure In respect of relatad parly transactions on consolidaled basls for Whe petiod ended 30th September 2021 have been annexed herewith tis statement s Anoexuee B,

The figure for the quarler ended 30th September 2022 have been derves by deducting the figures for he quarter ended 30th June 2022 from the figures af the period ended 30th
Seplember 2022

The figures for the previous quarter/penod have been regrouptd / rearmanged wherever necessary 1o ronform to 1he current period presentabon,

By Crdet of the: Board

willail

1FC) Ty

Chief Executive Officer

i
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Annexure A

" Pisclosure n campiianm with Begulation 52(4) of Securities and Exchange Board of India SEBI (listing
Obligations and Bisclosure Reguirements) Regulations, 2015 for the poriod ended 30 September, 2022 on

standlone basis
) _ As at/ for the period ended
SNO Particulars Unit 30.09.2022
1 Debt-Equity ratlo * times 15.20
7 Outstarding Redeemable Preference Shares Rs. In Crore il
3 Capltal Redemption Reserve Re. In Crore . 231.92
4 Debenture Redemption Reserve Rs. In Crore 87.58
5 Net Worth ? Rs. In Crore | 420.68
6 Net Profit After Tax Rs. In Crore (122.50)
7 Earnings Par Share RS. {0.58)
g Total Debits to Total Assets® times 0.7%
9 Operating Margin o : 70.60%
10 Net Profit Margin % : 450.71%
11 Sector Specilic Equivalent Ratios
(a) CRAR $ % 69.41%
(0 Gross credit impalred Assets Ratio” % : 93.0)%
(€ Net credit Impalred Assels Ratio ® % B1.20%
Notes:
1 Debt-Equity ratio = Debt/Net worth
2 Net Worth is calcutated as defined in Section 2(57) of Companles Act, 2013
3 Total Debts to Total Assets = {Debt securities + Horrowings {other than Debdt Securities) +Subordinated
Liabilities)/ Total! Assets
9 Operating Margln = Net Operating Profit before Tax/ Total Revenue from Operations
5 Net Profit Margin = Net Profit after Tax/ Total Income
6 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per RBI guidelines
7 Gross credit fmpaired Assets Ratio = Gross Credit Impaired Assets/ Grass Loan Assets
B Net credit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets
9 Debt Service coverage Ratio, Interest Setvice Coverage Ratio, Current Ratio, Current Liablity Ratio, Long Term
Pebt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Account Recalvable Ratio fs
not applicable to the Company.
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Annexure B

- Disclogure in Gompliance with Regulation 23(9) of Securities and Exchange Board of India SEBY (Listing

Obligations and Disclesure Requirements} R

consolidated basis

egttlations, 2015 for the period ended 30th September, 2022 on

Transactions with the Related parties during the period ended September 39, 2022

(Rs, In Crores)

§.NO

Particulars

For the period ended

30.09.2022

a)
b)
)

Entities under the control of same government

Advisory Income
Interest Income on G Sec
Rental Income

Compensatian of key manageriat parsonnet

Short-term employee banefits
Past-employment defined benefit
Compensated absences
Share-based payments
Termination benefits

Sitting fees

17.12
1.32
is. 41

1.00
0.22

0.05
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Independent Auditor’s Limited Review Report on Standalone Unaudited Financial Results
of 1IFCI Limited for the Quarter and Half Year ended 30 Sep 2022 pursuant to the
Regnlation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015 as amended

To,

The Board of Directors of
IFCI Limited

New Delhi

1. We have reviewed the accompanying statement of Standalone Unaudited Financial
Results of JFCI Limited {"The Company”) for the quarter and half year ended 30 Sep,
2022 ("The statement") attached herewith, being subnitted by the company pursuant to
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations™),

2. This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, of the Company, has been prepaved in accordance
with the recognition and measurement principles laid down in Indian Accounting
standards {“Ind AS 34"} "Interim Financia} Reporting”, prescribed under section 133 of
the Companies Act, 2013, as amended read with relevant rules issued there under, as
applicable and other accounting principles generally accepted in lIndia, Qur

responsibility is to issue a report on these financial statements hased on our review,

3. We conducted our review in accordance with the Standard on Review Engagement

{(“SRE"} 2410, “Review of Interim Financial Information performed by the Independent

Auditor of the Entity”, issuéd by the Institute of Chartered Accountants of India ("ICAI).

This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Financial Statements are free from material misstatement,

A review is limited primarily to Inquiries of company personnel and analytical

T procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion,
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4, Basis for Qualified Opinion

5

a)

b)

In one of the case, OTS (One Time Settlement) was sanctioned at Rs. 61.50 crores
against outstanding amount of Rs. 219.23 Crores though security in the form of
ZCBs (Zero Coupon Bonds) of Rs 9.75 crores, cheque of Rs. 9,75 Crores was held
with the company. Further, additional security in the form of Arbitration Award
amounting to Rs. 426 Crores was available. The ZCBs having face value of Rs.
975 Crores were now settled in favor of sacrifice incurred by the company
amounting to Rs. 5.54 Crores. In our opinion, though the company possessed
adequate security, the financial terms of one time settlement appears to be

prejudicial fo the interests of the company,

JFCT disbursed Rs. 36,45 Crores under PLI Scheme for SPECS. The files and

documents were not fiumished to us, and thus we could not review the same.

The company is in receipt of default natice from few ARC’s (Asset Reconstruction
Company) on certain SRs (Securitization Receipts) available with the company
issued by ARC’s. However, the adjustments of the same in the books of accounts
have not been carried out, and nc material steps were initiated by the company to

recover the same.

The cumulative financial impact of aforesaid observations could not be ascertained.

Based on our review conducted as above, with the exception of matter described in the

paragraph 4 and the effects thereon, nothing has come to cur attention that causes us to

believe that the accompanying Statement of unaudited financial results, prepared in

accordance with applicable Indian Accounting Standards specified under Section 133 of

the Companies Act, 2013, as amended, read with rules issued there under and other

recognized accounting practices and policigs generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)

regulations, 2015, including the manner in which it is to be disclosed, or that it contains

any material misstatement or that it has not been prepared in accordance with relevant

5



prudential norms issued by the Reserve Bank of India (so far it is not inconsistent with

IND AS norms) in respect of income recognition, asset classification, provisioning and

other related matters,

Emphasis of Matter

1.

(281

In terms of DoP (Delegation of Power), identification of account for assignment is
to be approved by Board. However, in cne of the fraud classified account, the
assignment of lean process was initiated evenh before receipt of formal approval

from competent authority.

In a certain case of OTS, the company did not possess the offer letter of Rs. 61.00
Crores of the borrower in writing, though however, the OTS was sanctioned at
Rs. 61 Crores, against outstanding of Rs, 62.96 Crores (Security Available baving
DSV 195.38 Crores) in expectation of the letter in writing which would have been

received, resulting into a sacrifice of Rs. 1.96 Crores.

The company has informed us vide letter dt. 01.11.2022 received from nodal
ministry that case specific data for SDF (Sugar Development Fund) Scheme may

not be shared with auditors. Accordingly, same is not reviewed by us.

No files and documents were provided to us towards PLI (Production Linked

Incentive) Schemes. Accordingly, same is not reviewed hy us.

In a certain case, it was observed that one party has appointed the company as it's
advisor/consultant for assisting and preparation of their proposal under SDF
(Sugar Development Fund) scheme of Government of India (GOI). However,
company is also acting as nodal agency/agent of government for independently
carrying out various due diligence procedures on application received by nodal
ministry under SDF Scheme. Notwithstanding express approval from GOI, the
action of assisting/coaching an applicant into preparation of documents/project
reports on commercial terms, and simultaneously conducting due diligence on
behalf of GOI, severely compromises the independence and undermines the

creditability of the proposals appraised by the company.

]
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6. We draw attention to Note No, 5 where the valuation of the investments in
subsidiary companies has been considered on the basis of Financial Statements for

the year ended 30% June 2022,

7. We draw attention to Note No. 8 where the Capital Risk Adequacy Ratio (CRAR]}
stands at {-) 69.41% as on 30.09.2022, below the RBI stipulated guidelines vide
circular  dt  3ist May 2018 (RB1/2017-18/1BIDNBR (FD) €C. Nao
092/03.10.001/2017-18).

Ouy epinion is not modified in respect of these matters.
For M., K. Aggarwal & Co.

Chartered Accountants
Firm Registration No: 01411N
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M
T CA Atul Aggarwal

Partner
Membership No. 099374
UDIN: 22099374BCPUY07051
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Place:- New Delhi
Date:- 09th November 2022
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Independent Auditor's Limited Review Report o onsolidated Unaudited Financial

Resylts of 1FCI Limited for the Quarter and Half Year Ended 30" Sept 2022, pursuant to

the Regulation 33 & Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,

The Board of Directors of
IFCI Limited

New Delhi

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of IFCI Limited (“the Parent”) and its subsidiaries {the Parent and its
subsidiaries together referred to as "the Group”), and its share of the net profit/{loss)
after tax and total comprehensive incomeﬂos's for the quarter and nine months ended
30.09.2022 (the “statement”), being submitted by the Pareni pursuant to the
requirement of Regulation 33& Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations”),

2. This statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Beard of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting standards ("Ind AS 34")
“Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013,
as arnended read with relevant rules issued thereunder, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report

on these consolidated financial statements based on our review,

3. We conducted our review ¢f the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters and
applying analytical and otlier review procedures. A review is substantiatly less in scope
than an audit conducted In accordance with Standards on Auditing specified under

Section 143({10) of the Companies Act, 2013 and consequently does not enahle us to

¥




obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we donct express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The consolidated financial results includes the results of the following entities:

S.No. Name of the Entity Relationship
1. | IFCI Limited Parent Company
2. IFCI Financial Services Ltd. (IFIN) Subsidiary
3. IFCI Venture Capital Funds Ltd. (IVCF) Subsidiary
4. [FCI Infrastructure Development Led. (11DL) Subsidiary
5. IFCI Factors Litd. (1FL) Subsidiary
6. |MPCONLWd. =~ Subsidiary
7 Stock Holding Corporation of India Ltd. Subsidiary
8. IFIN Commodities Ltd. (indirect control through Step-down

IFIN) ' Subsidiary

9. IFIN Credit Ltd. (indirect control through IFIN) Step-down
Subsidiary

10. I IFIN Securities Finance Limited {indirect control Step-down
through 1IFIN) Subsidiary

11. | 11DL Realtors Pvt. Ltd. {indirect control through Step-down
1IDL) _Subsidiary

12. | SHCIL Setrvices Lfd. {indirect control through Step-down
SHCIL) Subsidiary

13, Stockholding Document Management Services Step-down
Limited (indirect control through SHCIL) Subsidiary

14. | Stockholding Securities IFSC Limited (indirect |  Step-down
controt through SHCIL) Subsidiary




5. Basis for Qualified Opinion

. a) In one of the case, OTS (One Time Settlement) was sanctioned at Rs. 61.50 crores
against outstanding amount of Rs. 219.23 Crores though sccurity in the form of ZCBs
(Zero Coupon Bonds) of Rs 9.75 crores, cheque of Rs, 2.75 Crores was held with the
company. Further, additional security in the form of Arbitration Award amounting to
Rs. 426 Crores was availahle, The ZCBs having face value of Rs, 9.75 Crores were now
settled in favor of sacrifice incurred by the company amounting to Rs, 5,54 Crores. In
our opinion, though the company possessed adequate security, the financial terms of

onhe time settlement appears to be prejudicial to the interests of the company.

b) IFCl disbursed Rs. 3645 Crores under PLI Scheme for SPECS. The files and

documents were not furnished to us, and thus we could not review the same.

¢} The company is in receipt of default notice from few ARC's (Asset Reconstruction
Company) on cerfain SRs (Securitization Receipts) a\.f_ailab]e with the company issued
by ARC’s. However, the adjustments of the same in the hooks of accounts have not
been carried out, and no material steps were initiated by the company to recover the

same.

The cumulative financial iImpact of aforesaid observations could not be ascertained,

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, with the exception of matt:er described in the paragraph 5 above and based on
consideration of the review reports of other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying
staternent of unaudited financial results prepared in accordance with the Indian
Accounting Standards as specified u/s 133 of the Companies Act, 2013, as amended read
with relevant rules issued there under and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEB] (Listing Obligations and Disclosure
Requirements) regulations, 2015, including the manner which it is to be disclosed, or

that it contains any materfal misstatement.
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7. We did not review the unaudited financial results of six subsidiaries and seven step-
down subsidiaries included in the consolidated unaudited financial results, whose
financial results reflect total income of Rs. 298,73 Crores & 500.36 Crores total net
profit/loss after tax of Rs. 99.59 Crores & 134.82 Crores and total comprehensive
income (net of tax) of Rs.775.46 Crores & Rs 1514.99 Crores for the guarter and half
year ended 30.09.2022 respectively, as considered suitably in the consolidated
unaudited financial results. These unaudited financial resuits have been reviewed by
other Auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amcunts and disclosures
included in respect of this subsidiary, is based solely on the report of the other auditors

and the procedures perforimed by us as stated in paragraph 3 above.

Emphasis of Matter
1. In terms of DoP (Delegation of Power), identification of account for assignment is
to be approved by Board. However, in one of the fraud classified account, the
assignment of loan process was inijtiated even before receipt of formal approval

from competent authority.

2. In a certain case of OTS, the company did not possess the offer letter of Rs. 61.00
Crores of the borrower in writing, though however, the 0TS was sanctioned at
Rs. 61 Crores, against outstanding of Rs, 62.96 Crores (Security Available having
DSV 195.38 Crores) In expectation of the letter in writing which would have been

received, resulting into a sacrifice of Rs. 1.96 Crores

3. The company has informed us vide letter dt. 01.11.2022 received from nodal
ministry that case specific data for SDF [Sugar Development Fund) Scheme may

not be shared with auditors. Accordingly, same {5 not reviewed by us.

4. No files and documents were provided to us towards PLI (Production Linked

Incentive) Schemes. Accordingly, same is not reviewed by us,

5. In a certain case, it was observed that one party has appointed the company as it's
advisor/consultant for assisting and preparation of their proposal under SDF
(Sugar Development Fund) scheme of Government of India (GOi). However,
company is also acting as nodal agency/agent of government for independently

carrying cut various due diligence procedures on application received by nodal

LY



T

ministry under SDF Scheme. Notwithstanding express approval from GO), the
action of assisting/coaching an apylicant into preparation of documents/project
reports on commercial terms, and simultaneously conducting due diligence on
hehalf of GOI, severely compromises the independence and undermines the

creditability of the proposals appraised hy the company.

6, We draw attention to Note No. 6 of the Financial Results in the matter of Stock

Holding Corparation of india Limited where certain litigation is sub-judice before
Honorable Supreme Court since May 2015, As per the legal opinicn obtained by the
Management of Stock Holding Corporation of India Limited, no provision has been

recognized in the Statement of Profit and Loss.

We draw attention to Note No. 8 of financial results where the Capital Risk
Adequacy Ratio (CRAR) stands at (-) 69.41% as on 30.09.2022, below the RB|
stipulated guidelines vide circular dt, 31t May 2018 (RBI/2017-18/181DNBR (PD)
CC. No. 092/03.10.001/2017-18).

Refer Note No. 9 of financial results, pertaining to audit observations of subsidiary

companies, which are considered non-material at group level.

Qur opinion is not modified in respect of these matters.

For M K Aggarwal & Co.
Chartered Accountants

Firm Registration No: 001411N

hibarina]

W

—
CA Atu] Aggarwal

Partner
Membership No. 099374
UDIN: 22099374BCPVTQ1649

Place:- New Delhi _
Date:- 9 November 2022
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| ANNEXURE I-FORMAT OF SECURITY COVER

i e

ARSETS
Property. Plont ang Equipiuent 62636 626.36
Capilal Work in-Progress - -
Right of Use Asscls -
Goodwill -
lnlangible Agscls 0.35 0.36
lttangibls Assels uindgr Bevelopagil - -
Invgstieuts 237846 2,578.46
Laang Yes 2.130.05 - 3,130.08 2.100.08 2.120,05
Tnvenonies - .
Tratle Roceivables Yes 31.99 - 38.99 1599 3599
Csh and Cash Equivatents 11554 115.54 .
Bar“&::‘::\:wmmmnhm casliand cash 144.96 244.96
Otlters 228517 2.285.17
“Total - - - 2,169.04 - 035085 8.315.89 2.169.04 T160.04
LTABILITERS
ﬁcmms {o which {his cenificaty Vos 192,52 1.432.5
Other debt sharing puri-patsu eharge
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| Barrowings -
Dank 163,81 163.81
Oebil Seenrities ol 18 be filled 172934 377934
Cthers [ FC borowing) 138,77 R
Trade poynbles 95,78 95.78]
Lease Liabililica - -
Provisions B2.66 82.64)
Clhers 1.792.34 179734

1432.52| T087.27, 8.519.891
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Sty Cover Sccurity Cover
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PROFILE OF SHRI SURENDRA BEHERA

Shri Surendra Behera was born on 17th of Feb’'1963 in a small town in
Odisha state. After schooling in small town he did his graduation in
Economics and Post graduation in Personnel Management and Labour &
Social Welfare from Utakl University, Bhubaneswar. At a young age of 23
he was appointed as Direct recruit officer in cadre of AAQ (14th Batch) in
LIC of India in 1986. He has served this mighty organization since then
and has become becoming Executive Director in 2019 after serving in
numerous prestigious and challenging assignments in different capacities
in different locations.

He has served in Qdisha, Bihar and Jharkhand under East Central Zone in
Andhra Pradesh, Telangana under South Central Zone and in Maharashtra
under Western Zone. He has been head of marketing departments of
Branch, Division, Zonal Marketing Channel and also of marketing channel
at Central Office. Besides he has been in-charge of Branch and Division.
Not only has he excelled in. marketing but he has had an illustrious career
as head of Personnel and Legal Department at Divisional level, head of
HRD, Personnel, Legal and CRM Deptt at Zonal level.

In his latest assignment he is in charge of Zonal Training Centre under
East Central Zone his spreads over states of Qdisha, Bihar and Jharkhand.
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Brief Profile of Mr. Arvind Kumar Jain

Shri Arvind Kumar jain, Ex-ED Punjab & Sind Bank is having rich Banking
experience of around 40 years with expertise in Treasury Corporate Credit,
International Banking, Equity & Debt Capital raising, Compliances and Risk
Management. In Banking, -his career remained quite bright & headed the
Branches/ controlling offices besides worked in H.O of the Bank. In Oriental
Bank of Commerce as a Chief General Manager, he headed the Large Corporate
Credit Department and as a General Manager he headed Integrated Treasury
and International Division, Mid Corporate Credit, Merchant Banking Division,
Investor Relation etc. He also serves on the Board of IFCI Venture Capital
Funds Limited.

24




